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INDEPENDENTF AUDITOR’S REPORT

To the members of,
ATUL KRISHAN BANSAL FOUNDATION

Report on the audit of Financial Statements

Opinion

We have audited the accompanying financial statements of ATUL KRISHAN BANSAL FOUNDATION (“the
Company™), which comprise the Statement of Affairs as at 31 March 2024, the statement of Income and
Expenditure Account and a cash flow statement for the year then ended, summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “Act’} in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31 March 2024 for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Our responsibilities under those standards are firther described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Cede of Ethics issued by the Institute of Chartered Accountants of India (*ICAT’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
rules thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the accompanying financial statements.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Anatysis, Board’s Report
including Annexures to Board’s Report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conciusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or ctherwise appears to be materiaily misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to repott in this regard,

Responsihilities of management and those charged with governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair view of the




principles generally accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or ervor and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basts of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resuiting from error, as fraud may involve coliusion, forgery, intentional omissions,
mistepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for explaining our
opinion on whether the Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting poticies used and the reasonableness of accounting estimates and
related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that 2 material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

1. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.




2. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and io communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless faw or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1.

This report does not include a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor’s Report) Order, 2020 (the ‘Order’) issued by the Central Government of India in terms of Section
143¢11) of the Act, since in our opinion and according to the information and explanations given to us, the
said order is not applicable to the company.

As required by Section 143(3) of the Act, we report that:

a) we have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion, proper books of account as required by faw have been kept by the Company so far
as if appears from our examination of those books;

c) the financial statements dealt with by this report are in agreement with the books of account;

d) in our opinion, the aforesaid financial statements comply with the accounting standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014.

e} on the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2024 from being appointed
as a director in terms of Section 164(2)} of the Act;

f) we have also audited the internal financial controls over financial reporting of the Company as on
31 March 2024 in conjunction with our audit of the financial statements of the Company for the
year ended on that date and our report as per Annexure A expressed an unmodified opinion;

£) with respect to the other matters to be included in the Auditor’s Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position .
ii. The Company did not have any long term contracts including derivative contracts for

which there were any material foreseeable losses.

iil. There were no amounts required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2024;

iv. (8) The management has represented that, to the best of its knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premijum or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or



vi.

otherwise, that the Intermediary shail, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

(£2))] The management has represented that, to the best of its knowledge and belief, as

disciosed in the notes to the accounts, no funds have been received by the Company from
any person or entity, including foreign entities (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries and

(c) Based on such audit procedures that we considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-ciause (a) and (b) contain any material misstaternent.

The company has not declared and paid any dividend during the year in contravention of
the provisions of Section 123 of the Companies Act 2013.

Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has not
operated throughout the year for all relevant transactions recorded in the software,
Further, the audit irail feature is not enabled for certain changes made using privileged/
adminisirative access rights and for direct changes to data when using certain access
rights.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditers) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the financial year ended March 31, 2024.

h) The Company has paid/ provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of Section 197 read with Schedule V to the Act.

For Sanmarks & Associates

Chartered Accountants
{Firm’s Registration Ny

(Partner)
Membership No, 091127

Place: Faridabad
Date: 27/06/2024

UDIN: 24091127BKALXL6662




Annexure A to the Independent Auditor’s Report
Referred to in paragraph 15(f) of the Independent Auditor's Report of even date to the members of ATUL
KRISHAN BANSAL FOUNDATION, on the financial statements for the year ended 31 March 2024

Independent Auditor’s Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (*the Act™)

1.

We have audited the internal financial controls with reference to financial statements of M/s ATUL
KRISHAN BANSAL FOUNDATION (“the Company™} as of 31 March 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management and the Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness
of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors® Responsibility

3.

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our andit, We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing deemed to be prescribed under section 143(10) of the Act to the extent applicable
to an audit of internat financial controls, both applicable to an audit of internal financial controls and both
issued by the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
Internal financial controls with reference to financial statements included obtaining an understanding of
Internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s Internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls over Financial Reporting

6.

A Company’s Internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regardlng the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s Internal financial controls with reference to financial statements includes those policies and
procedures that (1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company; (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of usauthorised acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements.



ATUL KRISHAN BANSAL FOUNDATION
Balance Sheet as at 31 March 2024

(Amount in INR lacs}

Particulars Notes

As at As at
31 March 2024 31 March 20623

ASSETS
Current assets
Financial assets
{1) Cash and cash equivalents I

(ii} Bank balances other than (i) above 10 (&)
(i) Other financial assets 10 (B)
Cher current asscls B
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Share capital 12
Other equity 13
Totat egquity
Current liabilities
Trade payables
~ dues of micro enterprises and small enterprises i5
- dues of creditors other than micro enterprises and small enterprises 15
Other current liabilities 14

Total current liabilities

Total equity and liabilities

Summary of significant accounting policies

The accompanying notes are an integral part of the standalone financial statements
As per our repott of even date
For M/ Sanmark & Associates

Chartered Accountants
" FIRM REGD.No.0003343N

30.62 3842
- 10.00
0.14 0.22
- 0.05
30.76 48.49
30.76 48.69
1.00 1.00
27.55 46.79
28.55 47.79
(.46 (.48
L.75 0.42
p il 6.90
30.76 48.69

For and on behalf ot the Board
ATUL KRISHAN BANSAL FOUNDATION

b T

Santosh Kumar Agrawal
Partner
M. No: 091127

Place ; Faridabad
[rate @ 27/06/2024

Krishan Lalit Bansal Shikha Bansal
DIRECTOR DIRECTOR
DIN No. 01125121 DIN 02712175



ATUL KRISHAN BANSAL FOUNDATION
Statement of changes in equity for the year ended 31 March 2024

(Amount in INR lacs)

Equity share capital:

Balance as at Aprit 1, 2022

Change in equity share capital
during the year

Balance as at March 31, 2623

1.00

10G

Balance as at April 1, 2023

Change in equity share capital
during the year

Balance as ac March 31, 2024

1.00 - 1.00

Other equity
Reserver and surplus .
Retained earnings Total other Equity

Balance as at | April 2022 69.89 69.89
Add/ (Jess):
Surplus of income over expenditure (23.10) (2310}
Other comprehensive income - -
Balance as at 31 March 2023 46.79 46.7%
Balance as at 1 April 2023 46.7% 46.79
Add! (less):
Surplus of income over expenditure {19.24) (19.24)
Other comprehensive income - _
Balance as at 31 March 2024 27.53 27.56

Nature and purpose of reserves:
Retained earnings

This reserve represents accumulated surplus of income over expenditure of the Company as on the balance sheet date.

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 1- 27

As per our report of even date

For M/s Sanmark & Associates
Chartered Accountants

For and on behalf of the Board

ATUL KRISHAN BANSAL FOUNDATIO%

Shikha Bansal
DIRECTOR
DIN 02712175

FIRM REGD.No.0003343N

Santoﬂ(nmr Agrawal Krishan Lalit Bansal

Puriner DIRECTOR
M. N 091127 DiN No. (152512}

Place : Faridabad
Date = 27/06/2024




ATUL KRISHAN BANSAL FOUNDATION
Seatemeni of Cash Flows for the year ended 31 March 2024

(Amount in TNR laes)

Particalars

For the Year ended
3 March 2024

For the year ended
31 March 2023

A. Operating uctivities

Profit before lax
Interest ingome
Operating profit before working capital changes

Adjustnrents for :

Other Current Assefs, Loan & Advances

Trade Payables, Qther Liabilities and Provisions
Cush generated from operations

Net cash flows from operating activities

. Cash Flow From [nvesting Activities

Fixed Deposit

Interest income

Net cash flows wsed in investing activities .

. Cash Flow From Financing activities

Proceeds’ {Repayments) from Boimowings (Met}
Net cash Aows from/(used in) fGinancing activices

Nel increasef {decresse} in cash and cash equivalents (A + B+ ()

Cash and cask equivalents at the beginning of the year
Cush and cash equivalents at year end (vefer nole 10}

Cash and cash equivalenis comprize (refer note 109 ;

(19.24) (23,50
(0.43) (0 96}
(19.67) (24.06}
012 (0.14)
132 (257
(18.23) 26,77}
(18.23) (26,77}
10.00 .
0.43 054
10.43 0,84
(7.80) (25.93)
3842 64.35
30.62 38,42

(Amount in INR lacs)

Particulars

As a1 31 March 2624

Asar 31 March 2023

Cash and cash equivalents
Cash an hand

Balance with banks

Fotal

Summary of significant accounting poliics

As per our report of even date

For M/s Sanmark & Associates
Chartered Agcountants
FIEM REGD.No.0003343N

Sanroshamar Agawal
Parmer
M Mo, 091127

Place . Fandabad
Date : 27/06/2024

.54 0.18
30.08 33.24
30.62 38.42

For and ot behalf of the Board
ATUL KRISHAN BANSAL FOUNDATION

Krishan Lalit Barsal
DIRECTOR
DIN Mo, §1125121

v—-\____‘_-__--—-\__\f_:,"_._ »/‘/j’/

ShikhaBansal
DIRECTOR
CHN 92712173



ATUL KRISHAMN BANSAL FOUNDATION
Statement of fncome and Expenditure for the year ended 31 March 2024
(Amount in INR 1zcs)

, For the year ended For the year ended
Particuls y
arfieutars Notes 31 March 2024 31 March 2023
I [ncome 16 49 89 53.20
I Other ingome (net) 17 043 0.9%
1 Total Income 50.32 54.16
IV Eapenditure
a. Project Expenses i8 66,68 66.92
b. (ither operating expenses 19 2.88 10.34
Total Expenditure 69.56 77.26
vV  {(DEFICITYSURPLUS OF INCOME OVER EXPENDITURE BEFORE TAX
fOR THE YEAR (IfI- IV) (19.24) (23.100
V1 Tax expense:
Current 1ax )
¥I  (DEFICITYSURPLUS OF INCOME QOVER EXPENDITURE AFTER TAX (19.24) 23.10)
FOR THE YEAR (V- VI) - )
VIE NOTES FORMING PART OF THE FINANCIAL STATEMENT 1-27
As per our repont of even date
Far M/fs Sanmark & Associates For and on behalf of the Board
Chartered Accountants ATUL KRISHAN BANSAL FOUNDATION

FIEM REGD. Mo (003343N

r

v
Santosh Kumar Agrawal Kriskar Lalit Bansal Shildea Bansal
Partmer DIRECTOR DIRECTOR
M. Mo, 084127 ' DIN Ne, 01125121 DIN Q2712173

Place : Faridabad
Date . 27/06/2024




ATHL KRESHAN BANSAL FOUNDATION

Noies forming part of fhe Financial Statements lor the year ended 31 March 2024

1. CORPORATE iINFORMATION

AKB Foundation (referred o as "the Company”) was incorporated on 22 January 2021 a5 a company remstered under Section 3 of the Companues Act, 2013. The Company i
engaged n premating and funding projects and / or programs, relating oo Corporate Social Responzibility (TSR as required by Section 135 read with Schedule VI o the
Companies Act, 2013 such as eradication of hunger, poverty and malnwirigion; promotion of health care especially Tor the poor, promation of education; development of skills.
promaugn of gender equaliny: empowerment of women, environmental sustamability, protection of natiwnal hertage; promotion of sposts, promotion of scilentific research
especiatly i the area of technolowy, hetping ditferentiv-able persons. providing ocanional traiming, providing sanitanen faciliues, support to rural development projects. The
Company 15 a | 0% subsidiary of DEE DEVELOPMENT ENGINEERS LTD {DDEL) The Company incurs expendinue by way of grants given tawards ebjects which furthers
the cause of the Company and project expenses which represent ininatives / activitees undertaken by the Campany. The Company 1s mcorparated and domiciled w lndia, The
address of 15 registered office is No. 2375/78/86/88/90 NO-12 Pratap Chambers, 2387/8%/90 Gurudwara Road, Karol Bagh Mew Delh-1 10005

The financial statements for the Year ended March 31, 2024 were approved by the Board of Direciors and awthorised for issue on 27th June 2024

. STATEMENT OF COMPLIANCE
These financial statéments have been prepared in accordance with the Indian Accounting Standards (referred to as 'Ind AS"Y as prescribed under section 133 of the
Companies Act, 2013 read with Comparues {Indian Accounting Standards) Rules as amended from time to time.

3 BASLS OF PHEPARATION
These linancial statements have been prepared on the hastorical cost basis, except for certan Ninanciul instruments which are measured at far value or amortised cost at the
end af each reporting peried, as explained in the accounting pobicies below. Hestonical cost is generally based on the fair value of the consderalion given m exchanue lor
goods and services. Fair valug 13 the prace that would be recaived to sell an asset or paid to transfer a liabihily i an orderly transaction between markel parhospants at the
measurement date. Ali assers and hatbies have been classified as current and non-current as per the Company's normal operating cycle. Based on the nature of services
rendered to customers and fime elapsed between deployment of resources and the realisation in cash and cash equivalents of the consideration for such services rendered, the
Company has considerad an operating cyele of 12 months.
The statement of cash flows Tas been prepared using the indirect method, whereby profit or loss is adjusted for the effects of transactions of a non-cash nature, any deferrals
or aceruals of past or furure operating cash recepts or payments and items of income or expense associated with investing or financing cash flows. The cash flows from
operatmg. investing and finaneing activities of the Company are segregated. The Company considers all hughly liquid investments that are readily convertble to known
amounts of cash and are suliject to an nsignificant rigk of changes in value to be cash squivalents
These financial statemems have been prepared m Indian rupee (3) which i the functional currency of the Company.
The sigmificant accounting policies used in preparation of the financial statements have been discussed in the respectrve notes.

4 USE OF ESTIMATES AND JUDGEMENTS
The preparation of tinancial slatements 1n conformity with the recognition and measurement principles of Ind AS requres i 1t make estimates and assumprions
that affect the veported balances of ussets and liabilities, disclosures of contingent habilities as at the date of the financial scatements and the reported amounts of income and
expense for the peniods presented.

Estmates and underlying assumptions are reviewed on an ongoing basis. Revisions ko accounting estitales are recogmsed in the period in which the sstimates are revised
and Future periods are affected

The Comnpany uses the following crincat accounting estimates in preparabion of its financial statemants:

tlselul lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting peniod. This reassessiment imay tesull in change 1n depreciation expense in
tiuture pericds.

Provisions and contingent Yiabilitics

A pravision is recogrised when the Company Lias a present obligation as a result of past event and 1t 1s probable that an outflow of resources will be required to settle the
obligation. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial
statements A contingent asset is neither recoghised nor disclozed in the financial statements.

Eeases

The Company evaluates if an amangement qualifies to be a lease as per the requirements of Ind AS 116 ldentification of a lease requires significant judpement. The
Company uses significant judgement n assessing the lease term {including anticipated renewals) and the applicable discount rate.

The Company determines the lesse term as the non-cancellable period of a lease, together with both, periods covered Ly an option to extend the lease if the Company is
reasonably certum to exercise that option, and peniods covered by an ophion to terminate the lease if the Company is reasonably cenain nol to exercise that option. In
assessing whether the Company is reasonably certain to exercise an option (o extend a lease, or nol [0 exercre an optinn to terminate a lease, W considers all relevant Facts
and circumsiances that create an economic meentive for the Company to exercise the ophion to extend the lease, or not to exercise the option to terminate the fzase The
Company revises the lease ierm if there iz a change in the non-cancellable pericd of a lease

The discount rate i5 generally based on the incremental borrowing rate speaific to the lease being evaluated or fora portfalio of leases with simular characleristics

5  RECENT PRONOANCEMENTS
Minestry of Comporate Affais ("MCA”) notifies new standard or amendments to the existing standards under Companies {Indian Accounting Standards) Rules as issued from
tnne Lo pme. On March 31, 2022, MCA amended the Companies (lndian Accounting Standards) Rules, 2015 by issuing the Companies {indian Accounting Standards)
Amendment Rules, 2023, applicable from April 1st, 2023, a5 below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose Lheir matenal accounting policies rather than their sigmificant accounting pobicies. Accounting pehey information, logether
wuih other information, is material when it can reasonably be especied to influence decisions of primary users of general purpose financial statements The Company does
not expect this amendment to have any significant impact in its financial statements.

Ind AS L2 - Income Taxes

The amendments elanty how companies aceount fer deferred tax on trafisactions such as leases and decommussioning obligations. The amendments narrowed the scope of
the recogmition exemption m paragraphs 15 and 24 of Ind AS 12 {recognition exemption) so that it no longer applies to transaclions that, on inutial FECagnition, give rse o
equil Laxable ond deductible temporary differences. The Company 15 evalusting the impact, if any, in its financial statements.

Ind AS § - Accounting Policies, Changes in Accounting Estimetes and Errors

The amendments will help entities to distinguish between accounting polecies and accounting estimates. The definition of a change ; accounting estimales has been
replaced with a definition of accounting estimates Under the new definition. aceounting estimates are "monctary amounts i financal staterments that are subjees 1
measurement uncertainty™ Entities develop accounting estimatss 1f accounting policies require itews in financral statements to be measured in a way that involves
measurement ucertanty. The Company does not expect this amendiment to have any significant impact m its financial statements.




ATUL KRISHAN BANSAL FOUNDATION

MNates forming part of the Financial Statements for the year ended 31 March 2024

L]

3

kS

ENCOMT
From £Y 202223 onwards, the Company eredits CSR contribunions (other than earmarked funds) received. mitally to a lability accound m the Balance Sheet and
recognizes e as ncome as and when they are atilized, 1o the extent of the amount spent on multi-year projects. The expenses meurred 1 the current year are from the
CSK conributions of prior financial years, which have already been recegnised as meome in those vears.

Earnarked funds are minally credited to a liability account in the halance sheet and are transferred to Statement of Income and Expenditure in the year m which and to the
extent to which the Company complies with the condinons attached ro them.
Interest ngome is recognised usme the effective inlervst method.

COST RECOGNITION
Costs and cxpenses are recognised when incurred and have been classified according to their Primary nature,

The costs of the Company are broadly categorised as grants, project expenses and other operating expenses. Other operating expenses majorly include sub-contracting costs,
travel expenses and other expenses. Olher expenses is an ageregation of costs which are individualiy not material such as rates and taxes. bank charges ste.

FINANCEAL EINSTRUMENTS

Finaneaal assels and liabilities are recognised when the Company becomes a party to the contractual provisions of the instument. Financial assets and habslities are initially
measured at faur value. Transaction costs that are directly attributable to the acquisition or 1ssue of linancial dssets and inarcial labilities (other than financial assets and
fmancial liabilities at fair value through profit or loss) are added e or deducted fiom the fair value measured o 1mital recognition of financial asset or fimancial liabifiey

The Company derecognises a financial asset only when the comractual nyhis to the cash flows from the asset expire, of when Ul transfers the financial asset and substanbialty
ali the risks and rewards of ownership of the asset @ another entity The Company derecognises financal liabilities when, and only when, the Company's obligations are
discharged. cancelled or have expired.

Cash and cash equivalents

The Company considers all highly liquid financral instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in
vabue und having origmal maturies of three months or less from the date of purchase, fo be cash equevalents. Cash and cash equivalents consist of balances with banks
whis: are umestricied for withdrawal and usage.

Financial agsets at amorfised cost

Financial assets ae subsequently measured at amortised cost if these fmancial assets are held withom a business whose objective is to hold these assels to collect contractual
cash flows and the contractual terms of the financial assets give tise on speerfied dates 1o cash flows that are solely payments of principal and interest on the prmeipat
amount oulstanding

Financial assets at fair value through profi¢ and loss

Financial assets are measured at fair value through profit and loss wiless it is measured at amortised cost or at fair value through other comprehensive income on mitial
recognition. The transachion costs directly atributable to the acquisition of finaneial assets and lishilities at fair value through profit and loss are immediately recognised in
statement of profit and loss,

PROFERTY, PLANT AND EQUIPMENT
Property. plant and cguipment are stated at cost, eas aceunulated depreciation (other than Jreehold land) and mpainment loss, if amy.

Brepreciation is provided for property, plant &nd equipment 50 as to expense the cost over their estimated useful Tives based oo a techrical evaluation The estimated useful
lives and residual value are reviewed at the end of each reporting period, with (he effect of any change in estimate accountad for o & prospective basis,

The estimated useful ife is as mantioned below:
Type of asses Method Usefui life

Ofliee equipment Seraight line 5 years
Computer equipnent Straight hne 4 years
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Nuees forn

ig part of the Financial Statements

fAmount i [NR {acs)

10 {A)

1005

Cash and cash equivalents

Particulars

At on J1-03-24 As on J1-3-23

Cash gn hand 054 g
Balances with banks

On curreat accounts 3008 3824
Total cash and cash equivalents 30.63 3542
Oiler bank balunces other than cash and cash equivalents

: As on 31-03-24 Az on 31-03-23
Particulars
Bank deposs with
- Qriginal maturity for raore than 3 month but remaining matanty of Tess than | 2 months - 16.00
- Original matunty for mare than 3 month and remawning matueiy of more than 12 months -

LD
Tutal other bank balances - 10.00
Other financial assets
{Unsecured considered good mless stated otherwise)
MNan-current Current

Particulnys As on 31-03-24 Az on 31-03-2% As on 31-03.24 As on 31-03-23
Imzrest receivable - - - aid
TDS Receivable 0ta 009
Tetal other financial assets - - 014 0.22
CHber nsseis

MNot-currénl Current
Particnlars Ason 31-03-14 Ason 31-03-23 Ason 31-03-M4 As on $1-03-23
Unsecaved considered goad unkess otherwise stated
Advance o suppliers - - 005
Toral other assets - - - 0.05
Equiry share eapital
The suthonsed, 1sgued, subscribed and fully pavd-up shice capital counprizes of equity shaves having a par vadue of % | G eoch as follaws

Eguity shares Compuisorily convertible preference
Particulars N in Jacs INR lacs N in lags INR Jacs
Asat 1 April 2002 AL 1 (M) o0 1 4G
Incieasey (degrease) during the year - - - -
As at 31 March 2023 010 1.0 ©.i0 1o
Increased (decrease) doring the year - - - -
As at M March 2024 .08 1.00 0.10 1.00
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{Amouni in INR Iacs)

(Br  Issued and paid up equity share capital

Particulurs Mo, it lacs ENE lacs

Eguity shares of INR 10 ench issued, snbscribed and Fully paid

Asat 0F Apcil 222 [nli} [R]
Increase! (decrease] during the year {refer note 1)

As al 31 Mareh 2023 Q.10 1.00
Increnses (decrease) during the year .
Asat 31 March 2024 010 100

1Ty Details of shareholders halding nzore than 5% shares in the Company

Farticulars No. in bacs a ol holding Mo, o lics i of holding

DEE Developmen) Engineers Limited 0100 §00. 0% 0 lon 100K

As per records of the Company, including ils register of shareholders’ members and oiher declarations recerved from sharehalders regardhing beneficial interest, the above shareholding
represents both fegal and beneficial ownership of shares.

13 Other eqnity

Particulars As on 31-03-24 Asg on 31-03-23

(A} General reserve

Opening balance 46.79 52,59
Increases {decrease) during the yeard - -
Closmyg balange 6,79 69.89

By Retained earnings

Opening balance )

Surplus/(Depriciate) of income over expendifure far the year 119 24) 12310}
Closing bilance (1924} 12300
Total reserves 2755 5679

14 Orther liabilities

Nov-corvent Cuarveni
Particulars As on 31-03-24 As on 31-03-23 As on 31-03-24 Ason 31-03-13
Statutory dues - . izl 0.04
Salary Payable - 0.68 -
Expense Pavable - - 073 0.27
Audir Fee payable - - 032 011

Total other fiabilities - - L.75 42
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{Amount in INR 1acs)

15 Trale Payables

Correni

culars

As on 31-03-24 As on 310323

Trade payahles
total cutstaading dwes of micro enterprises and small enterprises
total putstanding dues of credueers other than miceo snterprises and small nterprises.

“Fotal trade payables

Trade Payahle Ageing Scheduls

046 (.48

O ling for following periods from die date of payment

Asat 31 Mareh 2034 Nat due Lass than | year 1-2 years 2-3 years Total

INR lags IR lacy INE. lacs MR lacs
Total putstanding dues of micro emerprses and small encerprises - - - - -
Toad sutstanding dues of creditors other than micro enterprises and small 046
enterprises . ) ’ ) 0.dg
Drspuled duss of micre enterprises and small enterprises - . - -
Dusputed dues of creditors other than micro enterprises and small enterprises -
TOTAL D46 - - - {26

Quistanding for following periods from due date of payment

As it 31 March 323 Kol due Less thae | year 1-2 years -3 years TFaoral

IMR. lacs IMR Jacs MR tacs INR lacs
Tatal cutstanding dues of muee enterprises and small enterprises - - N .
Tatal putskanding dues of creditors other than micro enterprises and small
ERIErpTises ¢4 - - - 048

Disputed dues of micro enterpnises and small enterprises
Disputed dues of creditors other than micra enterprisss and smali enterprises

TOTAL

0,43 - - - 048
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{Amgount in INR lacs)

16

17

18

INCOME
Particulars Year ended Year ended
31 March 2024 31 March 2023
Donation 49 89 53.20
Total revenue from contyaets with customers 49.89 53.20

QOther income

Particulars

Yearended
31 March 2024

Year ended
3 March 2023

Interest received from Bank (.43 .96
Total other income 0.43 .96
Other expenses

Pavticulars Year ended Year ended

31 March 2024 31 March 2023

Health Care .36 .62
Rural Deviopment 14.67 26,03
Har Ghar Tiranga .00 2.05
HUNGER (Donate Food) - 0.70
Promotion of Education 11.83 342
Prometion of Rural Sports - .11
Reti Bachac Beti Padao Exp. 15.85 6.82
SANITATION 6.20 2.12
Donation 17.77 19.05
Environimental Sustainability { Animal Care) - 6.00
Total other expenses 66.68 66.92
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Notes forming part of the Financial Statements
{Amount in INR lacs)

1% Other operating expenses

Particulars Year ended Year ended
31 Mareh 2024 31 March 2023

Salaries, wages and bonus 2.62 2.04
Legal and professional 0.02 0.02
Auditor's remuneration 0.22 013
Fees & Taxes 0.02 .03
Bank Charges 0.00 8.06
Insurance - .06

Total employee benefit expenses 2.88 10,34
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20 FINANCIAL INSTRLUMENTS

The significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are recognised,
in respect of each class of financial asset and financial liability are disclosed in note 8 to the financia) statements.

{a) Financial assets and labilities
The carrying value of financial instruments by categories as of March 31, 2024 is as follaws:

[air value through profit  Amortised cost Total carrying

and Yoss value
Financial Assets:
Cash and cash equivalents 30.62 30.62
TOTAL 30.62 30,62
Financial Liabilities:
Trade payables .46 0.46
TOTAL 0.46 .46

The carrying value of financial instruments by categories as of Maech 31, 2023 is as follows:

Fair value through profit  Amortised cost Total earrying

and loss value
Financiat Assets:
Cash and cash equivalents 3842 3842
Other financial assets 0.05 §.03
TOTAL 38.47 gAY
Financial Liabilities:
Trade payables 0.48 0.48
Lease liabilities . - -
TOTAL 0.48 0.18

Carrying amounts of cash and cash equivalents, loans recervables and trade payables as at March 31, 2024 and March 31, 2023 approximate the fair value. Fair
value measurement of lease liabilites is not required

Fair value hierarchy:
The fair value hierarchy is based on inputs to valuation technigues that are used to measure fair value that are either observable or unshservable and consist of

the following three levels:

Cevgl 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or llabalites.

Level 2~ Inputs are other than quoted prices included within Levet 1 that are observable for the assel or hability, either directly (1.e. 25 prices) or indirectly (j.e.
derived from prices).

‘Lievel 3 — Inputs are not based on observable market data (uncbservable inputs). Fair values are determined in whole or in part using a valuation mode| based

on assumplions that are neither supponied by prices from observable current market transactions in the same instrument nor are they based on available market
data.

The followinz table summarises financial assets measured at fair value on a recurring basis:

As of March 31, 2024 Lewvel 1 Level 2 Level 3 Total
Financial Assets 30.62 - - 30.62
Total 30,62 - - 30.62
As of March 3, 2023 Level | Level 2 Level 3 Total
Fiancial Assets 3847 - - 3847
TFotal 3847 - - 3547

There are no financiat asstets and financial liabilities measured at fair value af the end of each reporting period.

(b) Financial risk management:
The Company 15 exposed primarily to market risk, interest rate risk, credit risk and lquidity risks wiich may adversely impact the fair vatue of its financial
instruments. The Company's Parent Company has a risk management policy which covers risks associated with the financial assets and liabilities of the
Company. The risk management policy is approved by the Parent Company's Board of Directors. The focus of the risk management committes of the Parent
Company is to assess the unpredictabitity of the financil environment and to mitigate potential adverse effects on the financial performance of the Company,
Investments are made as per the provisions enumerated in the Incorne Tax Act, 1961 and Risk management practices are followed similar o those followed in

Parent Company.
i.  Market risk

Markel risk is the risk that the fair value or future cash flows of a financial mstrument will fluciuate because of changes tn market prices. Such changes in the
values of financiat instruments may result from changes in the interest rates, liquidity and other markes changes,




Balances payable to related parties are as foltows:

Year ended March 31, 2024

Helding Company Fellow Subsidiaries | Associates /Joint Taotal
ventures of

DDEL and iheir

subsidiaries
Trade Payable Mil il il Mil

Year ended Warch 31, 2023

Holdiag Cempany Fellow Subsidiaries | Associates /Joint Totat
veptures of

DDEL and their

Trade Payable Nil Nil N Nii

24, No funds have been advanced/loanedinvested (from borrowed funds or from share premiuin of from any other sources / kind of funds) by the Company to any
other personis) or entity(ies), including foreign entities {Intermediaries), with the understanding {whether recorded in writing or otherwise) that the Intermediary
shall (i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or (H) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

No funds have been received by the Company from any person{s) or entity(ies), including foreign entities (Funding Parties), with the understanding (whether
recorded in writing or otherwise} that the Company shall (i} directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries} or (if) provide any guaraniee, secunity or the like on behalf of the Ultimate Beneficiaries

25 MICRO AND SMALL ENTERPRISES
Dues to Micro and Small Enterprises have been deternyined 1o the extent such parties have been identified on the basis of information collected by the
Management. The Company has not received any memorandum (as required to be filed by the suppliers with notified authority under the Micro, Small and
Medium Enterprises Development Act, 2006) from vendor claiming the status as micro or symall enterpnises, hence no disclosures have been made.

26 ADDITIONAL REGULATORY INFORMATION

Ratios
Ratio Numerator Denominator Current year Lasrt year i Reason for
variance variance
Current Batio in - . _jDecrese in curcent
( Total current assets | Total current liabilities 13.21 5308 =742 3%,

times) assels

Onher ratios related 1o revenue, profit and equity are not applicable to AKB Foundation 4s it is a section § company.

2%, Earnings per share {EPS) is not applicable to AKB Foundation as it is a section & company and hence not disclosed.

As per our report of even date

For M{s Sanmark & Associates For and on behalf of the Board
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